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T T sk R 9
Fferg=aT
Hag, 28 wTaTT, 2025

i arfeaat 1 giasyfasr i gvtea qur wiasfa f@a & wade sfaf@eme, 2002 & gy 2 $r
ST-GTRT (1) ¥ €S () F T8 ATSLAAT

BT, |, Hel/TACST-TATGEH/SUA/2025/232.— A=< Srfeqat &7 Tasfawor i qaved q@r
stasfa B &1 weaw stfaf=am, 2002 [ReEgRerssre™ U daecHard s Brea qad THad U TrhEHe
A T Sevwe Uae, 2002] (2002 T 54) T €=T 2 it IT-4TT (1) F @< (T) F Tgd J&M 6l T2
ATRAT T TANT T gU AT Iiaqia 3T AfAwT are (|e) @it aa 31 71, 2008 i STfe==r
(T, &. 11/Tei/stu=/2008/21670) =T favea foar 51 wer & (g =0 srfeng=er & fReeq 29 & ager o
T2 A BT T g1 AT T AT AT L SH TR &I AT del 9=T); ST o gl fe-dfer s
Fafat [Sed adE e 9% g Tfeata (Gefes) smamw & (@i weag) FuEat ar )
o= sfEaat &1 Sfafaser sfiT TRie a7 Siasfa B &1 yaaq stafaas, 2002 (2002 FT 54) +

TSI TAETT STeeh hal (FIATRISS ITIT) HIAT SITUIT, Ford T A= &7 g€ 9Td1 T ITee 36T ST

1478 GI/2025 )
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. Ut S-St fafr At [Red sram B (=T wredw) sufaat e 8] a8 gRtaa
FT T T g Rofa Gar 7 21 Sew & gaat ayades (TH1eX) 31 39 gaterd ge7 (Refes
qTE), TTT € | T T9AeT €9 ¥, Fiaqia el (Fegidr fefem) § e 7 8T 8@ &
A 9T =T TS afEaat (R o) 39 e Suetsy g1 9T, &

g, Y F2-FfET fah Fafaat [ s B (@stE wreae) dufaat arfae 8] 39 9w ot &1
T e, ST area g e d g gag-a9y a7 Aatia i s

HTGAT T I, TETeT
[fa=Ta=-111/4/3141./1000/2024-25]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 28th February, 2025

Notification under clause (u) of sub-section (1) of Section 2 of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002

F. No. SEBI/LAD-NRO/GN/2025/232.—In exercise of the powers conferred under clause (u) of sub-
section (1) of Section 2 of the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 (54 of 2002) and in supersession of the notification of Securities and Exchange Board of India
number F. No. 11/LC/GN/2008/21670 dated 31%* March, 2008, except as regards things done or omitted to be done
before such supersession; all non-banking financial companies including housing finance companies, regulated by the
Reserve Bank of India, are hereby specified as qualified buyers for the purposes of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) subject to the
following conditions:

a. such non-banking financial companies including housing finance companies shall ensure that the defaulting
promoters or their related parties do not directly or indirectly gain access to secured assets through security
receipts; and

b. such non-banking financial companies including housing finance companies shall comply with such other
conditions as the Reserve Bank of India may specify from time to time.

MADHABI PURI BUCH, CHAIRPERSON
[ADVT .-111/4/Exty./1000/2024-25]
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